•n- 


-* 


REPORT 


Board  of  Directors 


Michigan  Central 


RAILROAD  COMPANY, 


TO  THE  STOCKHOLDERS, 


Year  Ending  December  31,  1893. 


^/rr  of  W<P 


DETROIT: 

PRINTED    BY   JOHN    F.    EBY    &   CO., 
1894. 


-96 


V 


,CalumeVMin& 


^/. 


A/ 


!     D        \E 

■--,  m«e  P&A^er„______HHX 


^3 


scrio  c-ug-r  aft. 


-Coo£  Mil 


\Iron  Mountain 


fA  /v 


/  r 


^ 


^  V, 


0(y 


^  / 


N 


Uj     [5.       Powers]  i  ^ 

i 

<*     !.. 


Ellis  Jc.    /J* 


Beaver  • 


^      ^ 


■^ 


^ 
* 


~^i 


i  Bay 


O   W    NiT^ 


V 


Norma 


pLatham  \ 


S  H*E  B  OY- 

rlymout 


G  A 


1  iCJX, 


3  j    MIL- 

^  i  WAU^EE\\ 


o-r 


K  E  N  OS 

JEtussell] 


L    A\  K 


JBrutus  /ivfetet  Lake  ! 

M  E  T;  jMLm 

JAlanson      mjfi™^ 
ndian  Hiver 

QHElBOYGAN! 

iRondo 
^Wolverine 

_c H^Wi  e  \s  o  I  x  !  __^l^r^r5£e_ 

IVaiiderbjit 


Michigan 
pjsntral 


Burdville  ° 


Roger's  City\ 

o  Shaw 

Fisher^ 

PRESQUE  ISLE 

Fosen  o 


Trout  Lake 


%Win  field)  Point] 


fypyne  Falls\ 

Elmira\ 

)  Bellaire 
'T     R     l/M 


O    T    S /E    G    O  ! 

^Gaylord      | 

Bagley 


0  Big  Rock 

Sillman 


Bolton  o 


o>  Alpena 

l'A    L    P    E    N 


V 

V  ""      INorrisville^ 
~Ce~dar  ~Runo  Jt?  Traverse  City] 

GlRAND     ! 


{Mancelona 
{  WestwooH 


rOtsego  La~ke 
f  Waters 


jMONTMORENCYj 

!  ! 

Twin  Lakes  \ 

JFairview  ' 


Ossinekev 
Black  River? 


Kalkaska 
K/LKASKA 


!  C  R  A|\JTT  O  R  D  j 


!     ALCONA/ 


Mio  o 


.  Potts  P.  0. 


E    IT 


R  A  V  E(R  S  E, 

Summit  CUy**~^--^/walton 


Spring 


Wellington  o 
i 


^%  ^  |0    S    C    O    D    A 

^y  Cheney  JPotts  Sta. 


Oustin  i 


Handy  j- 


rr.isville\ 


UJ 


»o 


M       U       S       K      a       K       A 

Bracebridge\ 


Qravenhurst  a 


fY 


<</ 


gbwen  Sound 


M/V/ 


N   L 


S- 


Manton 
[MISSAUKEE 

t"  ^  '      (  Missaukee  Jc.  A !^-o/°. 

innings 

W  E  )^~XXJR\D^f 

^"iV     McBain 


Pine'Bidge  ? 
ROSCol 

Fortesque  / 


Stl  Helens 

;o  G   E   M  A  w! 

j  Sage's  Lake 
^Beaver  Lake 
I  n  M'T^Ogemaw 

;/      ^  W.  Branch       ,' 

Welch  i 


Thompson 


**. 


Oseodfr 


o   s  c  o. 


%A 


Collingwood 


\^  Efmvale 

O  Hawkstone  o 


\BhllefsvillW 


A    S    0\N   ! 

FLINT 

(Manistee  Jc. 


Clement        oiga  0 

Carey 

^X.< 
Deer  XaA;^ 

V       K0 

Uaiguel 


7 Osceola  Jc. 


^Marion 


CEOLA! 


^  Greenwood  X — 
<?  X,Summil^r 

,i = ' , — ^flyiversJ. 

^syoMeredith  ^  ;       J^Alger 

!  G  L  A  D  W  I   N   1  \\\<Al)unham 
'TTarriwn  OgdenV^  JtSterling 

Harrison         ^        Moore  J.c.J^.  ^Deep  River^ 


Or    . 

Pinkerton\ 


\  ^-ciBerkeley 
G  R     \      E 

\?Blmwood 


Col^6 


Coboconkr 
^ZBrechin 


S  Jackson's  Pt. 


Emery  u 


q  Durham 


Bva 


Wiley  j  -BaWwmr;       BcldC^tyT^:, 

>Hart 


x       i  C  V    A  M    E   !^|^^reemia11^:  ^ 

\bear,s       Ration/  ^   ^pfT  ve^T^^ !    |a* 


/,  Caseville 


*JP 


U      R 


PT.  TroyQ 


years  K  '■  Stetson 

O  \C    E    A    N    A  1 

jWA^e  Cloud^, 

^  Rothbury  \  *> 

N 


/  Broeking 


Chippew'aXake 

ij^P%,  [Sherman  City 

DsT^j(Rodney     ', 


^^ 


Walkerton\         .A 


Blackwalerf 


<t) 


Shelbourne\  \  Beeton  Jc\ 

"""'DUFFERI  N\  °°      V       New) Market* 


Vivian  \ 


O      N 

Bad  J-asc 


•SandSBedph] 


a°*n{ 


eJb. 


MpCO  S\T  A    ;      3f«.  PZcasanfV 
hStanwood   \      ;|  s  A  B  E  L  L\A 


IVI  I  D  L>^  N  D  ! 

Midland 


TJU  S 


G  O 


mag^eA 


Ho«o«/-j    Newaygo  y'Howard 


:  M 

City  l 


\>Mbrley  i+foBlanchard 


h  Shepherd 


A/ 


J.Zma\ 


z  gt.£o^£_NOR1  Saginaw  Clty^ 
Ithaca 


jStanton 
erid<w> 


i  Brooks. 
!      VJ       ^ 

S>         ^^Wah,jamega 

"Panres^  XX'N^SiSU^^' c-\  ^^watrousville 
Swan  Creek  J      V$ ^^^v5^TF — ^T 
•/         vrev'_-Li     *\ 
o? f Garfield  *\     >^^      "^VMimngtona^ 


COL  A\  cdss  City 


b  Fruitport 
\Ferrysbiirg  ' 

Cooper  sville0 


ttawa; 

i  .  Jenisony.    1- 

tforfflffftlfaand  \* 

/- — Byron  Centre 

Dorr 

New'Rifihfyignd'**         x  *' 

A)  L^I\E    G  /A    N( 


\Spartd 


4?   jperr^1 


G  R  A  T  I  13  T 

^ \Ash'ley 

«       MUS. 


aIg 


'St.  Charles 
S  AJ.G  fl    N   A\.W. 

— — *v\—  -1 

Chenasihgl  . 


•^VFostoriaj 


j  S    A    N    I 

h  'Sanilac  Centre 


?Ruthi 
{>Minden\ 
^  Palms 
L\A    C 


^^L^^^^y^Mt.  Forest  . 

^enanwaw  ^^l_^>/\Vo  Orangeville  Jc\         ---"    \7        V  Y         °    7R         K  V » 

^   \^  **A^£elviUe  JcJL         R  ■  iCardwell  Jc .      J  a*  l/L     ~WhltbV^ 

/ V        '  \  •/   /?        ^5^ 

»/.«#./«•.. rA       xx    ^  ^  —^Catorttc^P      B     E      L    \\  a.      \Thornhill 

Blvth  /  uowanstown  XS    ^L  ^  /^w\  p  t«  >T      7V     »  • . 

^y^0/  l  >     ^r      /'^^  y         (.f        ^<Jy^4lnglewood 

^       NjHr     /''    J\Listowell 
Ether 


^  \    VI  /  / 

*l    ^ x -VPalmerston^ 

Oowanstown^^v^  { 


*\ 


TR*      ^^ferflrMS 
^Elora\   Q 


A*'f 


iMillban'k'  ^ 


/*• 


V 


^  ^>^1U«* 


\«Co<' 


tR-l 


5'?re«sui^e.Jc\ 


Brampton 


4? 

MitchelT*^^  ?q 


Clifford 


N 


^Stratrffy 


l  Od^a» 


^xeren 


B  runner  /        /    *^  ^^     ^C^    s^       Milton\/^tP'\ 

1      Waterloo     ]<<^7^^^M1^^\"  O  N\ 

Tavistock^  Jc.--^y       Q/Agalt       *> 


Por^andT 


&    flf*.  /ote        miu 


CLINTON 


^/#Oakley's  [ 


/WASSEE 

Qwosso 


Benningtob 
rCaingshurg> 


Otter  Lake 
Clio  7  ;V  Columbiavilie 

'l\A    P    E\E    Rj"^ 
CarpenteraV  i   0  _* 

-_     1       "FivejLakes  ;  o    I 
'lint River\Jc.  \rapeer  \.      j 

Q'D 

Flint  !  ^inter's  Crj 

N     fi,    S     E     E  «\l^etamor/  Almont 

urand  \G-rand  Blanc      «  ~    !        J 


Brown  Cit% 


._,-v,y     •Q,        ^^^    Glenwood*$~\ 

^s\  Marys  4 


*».  o 


QA^ 


Zuean 


*W 


V  Thorndale  c 


5'K    \v 


^^^^SF^^TM    b    r   O    N  ! 

-^/JwJSarnia    QR  «  q  «  1 


Dfumbo  , 

2ranVor£>J_^^#/  ^  .     /{^^' 0  ""^^^^^H^aTa  Fall 

Br, —  a       m  r^-^  '    "X  ^  '   &           ^               NiagaraSB<ffl^m,''lvxw 

^/K      A      NR-T^^V^V  /          \                   , Fulls  Ji6w,r  „,„-. 

Nt»v/  ta>-sr/      ^      \'*      \    ^*^<^'                  Caledonia /\ v-^  /    \^  J  Montro^c.^  JM' 

>\  Westmins>6r  ,\                        X^*  X        <! 1           T  "  ^JT      " 

H|GAji 


A^       ^f^X^    Jyron  1|' 


Linden 


-<5> 


Bradley 
B     A 


SING 


oer# 


io 


*     °**tt>*^&r  «?/     $11  \    n\g    H    A    M<  Sowe^^owellJc' 


R     Y 

(Delton 


E    A^ 


iMiison 

I  Eden 


•xfofd      <£ 
prion 
Goodis6n 
^Roonester 
AND 
Ponttacf  /T^^Vn1 
Orchard  p-1-^  lYUr^    i    is*^ 


^R"^'">w.- 


\V^O^B^ 


^      ^ 


VV  lyt     B  U  R  E  N7r%0 
\«  [IS  %hff 

s.Paw  Paw    ^ 


J?etlysville\.    &    "X/fibw^ 


Dresden\  1      dy 


i'/W-K 


names  V.\ 


Ve, 


KALwAlV|A20 

-D«  °^M  School  h° 

ec*t,^  X      \  Cra.-       - 


'Marcellus 

s 


Of t\   l^mH    O 

^iStirling 
Vicksbur'g    /.  r 


J^^^^*  ~*\     ^>^»PD^**y*woodmei 

--— t^_..      ^^7SmK^^        J  Pittsfield)^      \R.^i  \  RiverR^ 

CENTRAL  ^^^T/^v  1. ..    .    ^  .  .   _  ,-Art  a    \a/  \  ^^^Ecorc/ 

^^/s'oX^         [WASH  TJ/NA  W  .     ^Wyandott< 
|L£#^  JAC  KSO  N^<M^^7Sf  er 

7«  ^  ^  o^\^^%r           X^f  *5.  1 
^-^•f-^-^-^^-^/^^'-X^^- \ ~""^"\ SVRp" 

Jerome 


X*     \>Dayton\fe* 


&*1 


'4° 


Jift7an) 


•<^ 


l^A 


p^&SRg.sy  ? 


**? 


^- 


^.XfXddi£j&» 

E    N    A     ., 
Sa/5'.n  Ce?t.. 


-.«,      Kwrsr   ■       ^'^  Bankers}/      At^\ Hudson ,      ______ --, 


Lenawee'Jx 


renchtc 
fc/t\       Warne^ 


'lloss 


Staples  fl*  AT  ^    ^ 
Oaklandfl  .  cr> 


Sibley'i 
Trento]  ' 

r^Sfeo^y  Oriel  '    "" "'  '"^ 


?irard  Jc.        »\ 


/  J.^6fo9 


4-X 

MayvilleJAkox^ 
^.j      Chautau^ua^^^^^ 
I       *^A  I     V*  Chaibmiqua 

I  o    A  „^e 


o 


/n. 


CATTA^ 
1  AUGU^ 


XFalconer         ~. 
jCm  1       RetPMo^xse 


\Corydon\ 


osvenorh 


Xk  Sailed 

MONROE^ 


Blue  Island  b 
Letnonjf     v  / 


way. 


'^  Uic*220*^§£^£ii£<£,f$(£    ^\L>^\  BRANCH 

Tremont/£     I 'VT~"7^"^^  \  °\     Alexis; 


^        .T 


n-lKjnzua 


C      R      A     W/    F      Ox 


J'orie    X^^c 


S  T.  J  O  S 


^    ^  ^f^^^f'¥^n     VaiSaraii? 
^       TU/0        'v^  ^     ^^cownJPoint 


CElkhart 


I— 


L  A  G  R  A  N  G.  Ej 


Alvordtoni 


Fayette 


K*V 


f  Angola 


nion-Mms  __.^¥ 
JFan^aTi        /    '— 1>kA  R  S  rjT  A_L  L 


^^iSGoshen 
ELKH/A  R  TvL— /°- 


■Wl 


■^HL'^ 


.  !^v>JS     0     B    bvE 

\Milford  JcT°> -~ - 7-7fr-_- 

-«="J---=» .        0H/0    KendallX*) 

Albion 


,  S    F     U     L    T     O     N  !     j^'ne^/*^-, 

\  AjS ;  __0__----3uiH^^^ 

S  T  E/U  B  E  N  j  /$?      £/       X^^^w^se^ot^    !  V^^^S*^1 

Buffer 


Je, 
PainesvilleA  S  H 


1  9 

DEFIANCE 


.Napoleon 


**£&auifl'ee  v//*  jTo-ntojgany  ?\  \<  I 

^--^^wjp)  (.0    I 

E  N  R  YX'        7       nJ°  W^i 

oS-ySoWling  Green?  \\\     o 


0*^ 


^f^r.  «t 


^oftX 


LJ 


sou.',        _ 


^a.  I      \Chardon\ 

j  G  E  A  U  <3vA  I 
vG    P^Phagrin  Falls    \ 
SoZoo 


Xinespille 


rml 

A  B  tKL>A:/ 

-IwdouerV^I 


JaAes^wrt^Awasa 


iMeadville  J 
?  Buchanan 


Trmheton 

'  R/  R     E   )N     j*-'1*' 
^.^  Clarendon 

^Garjield/c 


Sheffield  Jc,* 


J*!t, 


ShenangoU 


'&. 


^V  E  N  A  N  G  Q4^£Tionesta 

Oil  City ±T\?     O      R      E^ 


/^  JDiihnngs 

T  j 


'^Stoneporo  (  </  (        J  Cranberry  Mines  ~/%S 

r    *SSfex        frdfkUn  II    JX  *•         ;-J    ELK 

\C     t     R>-^  ^  [   CLARION   1  1 


REPORT 


Board  of  Directors 


ichigan  Central 


RAILROAD   COMPANY, 


TO  THE  STOCKHOLDERS, 


Year  Ending  December  31,  1893. 


DETROIT: 

PRINTED  BY  JOHN  F.  EBY  &  CO. 
1894. 


-* 


ORGANIZATION. 

December  31ST,   1893. 


DIRECTORS. 
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OFFICERS. 
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president  and  general  manager 
HENRY  B.  LEDYARD. 

TREASURER, 

DANIEL  A.  WATERMAN. 


A.  JUDSON  BURT. 


GENERAL  OFFICES. 

NEW  YORK  CITY,  Grand  Central  Depot. 

DETROIT,  MICH.,  Foot  of  Third  Street. 

CHICAGO,  ILL.,  Monadnock  Buildinc 


ANNUAL  MEETING 
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REPORT. 


New  York,  April  i,  1894. 
To  the  Stockholders  of  the  Michigan  Central  Railroad  Company : 

The  Board  of  Directors  submit  herewith  the  forty- eighth  annual 
report,  being  for  the  year  ending  December  31,  1893. 

CAPITAL  STOCK. 
The  Capital  Stock  remains  unchanged  ;  it  is  $18,738,204. 

FUNDED  DEBT. 
The  following  changes  have  occurred  in  this  account  : 
$30,000  of  5  percent.  Jackson,  Lansing  &  Saginaw  Extended  Con- 
solidated Mortgage  Bonds  were  purchased  and  cancelled,  leaving  a 
total  of  said  bonds  outstanding  at  the  close  of  the  year  of  $2,204,000, 
thus  effecting  a  reduction  in  interest  payments  of  $1,500  per  annum 
from  January  1,  1894. 

ROAD  OPERATED. 


MILE  S. 

Main  Track. 

Second  Track. 

Main  Line. 

Michigan  Central  System 

Iil77.35 
456.17 

146.39 
97.56 

Canada  Southern  System 

Total 

1,633.52 

243-95 

The  table  of  tracks  herewith  shows  total  miles  of  road  to  be 
1,619.52,  which,  plus  14  miles  of  trackage  right  on  Illinois  Central 
line  from  Kensington  to  Chicago,  equals  the  1,633.52,  as  stated  above. 
In  addition  to  the  1,619.52  miles  of  main  track  and  243.95  miles  of 
second  track  included  in  the  joint  systems,  there  are  839.29  miles  of 
side  track,  aggregating  a  track  mileage  of  2,702.76  miles,  of  which 
2,508.45  miles  are  laid  with  steel  and  194.31  miles  with  iron  rails. 
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CONSTRUCTION. 
No  addition  has  been  made  to  this  account  since  the  last  report. 

EARNINGS. 
The  earnings  are  as  follows  : 


From  freight 

"     passenger.... 

"     mail 

' '     express 

"     miscellaneous 

Total. . 


1893. 


$9,224,356  24 

6,069,881  45 

325,691  84 

446,785  52 

111,315  94 


$16,178,030  99 


1892. 


£10,596,510  86 

4,495,600  20 

288,448  82 

450,720  87 

77,012  02 


$15,908,292  77 


showing  an  increase  of  $269,738.22. 

The  freight  traffic  shows  a  decrease  in  tons  moved  one  mile  of 
193,740,000,  and  in  earnings  of  $1,372,000,  the  decrease  being  in  both 
through  and  local  traffic.  The  rate  per  ton  per  mile  shows  a  decrease 
from  0.684  to  0.680,  or  0.004. 

The  passenger  traffic  shows  an  increase  of  82,576,000  in  passengers 
moved  one  mile,  and  an  increase  of  $1,574,000  in  earnings.  The  rate 
per  passenger  per  mile  shows  a  decrease  from  2.21 1  to  2.123,  or  0.088. 

EXPENSES. 
The  gross  operating  expenses  are  as  follows  : 


Expenses 

Taxes 

Expenses  and  taxes- 


1893. 


$11,946,917   23 
340,875   12 


$12,287,792  35 


1892. 


£11,719,578  70 
326,515  91 


$12,046,094  61 


showing  an  increase  of  $241,697.74. 

The  cost  of   all   betterments   and   additions  to  the  property,  is 
included  in  this  account. 


&- 
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OPERATING  RESULTS. 

The  result  of   the  year's  operation  is  shown  by  the  following- 
statement  : 

Gross  earnings  from  traffic $16,178,030  99 

Operating  expenses  and  taxes 12,287,792  35 


Net  earnings $3,890,238  64 

Interest  and  rentals 2,401,803  72 


Residue $1 ,488,434  92 

Paid  the  Canada  Southern  Railway  Company  its  proportion  of  the 

net  income,  as  per  agreement 456,647  75 


Net  revenue  from  traffic $1,031,787  17 

Income  from  investments 45.790  05 


Total  net  revenue  (per  share,  $5.75) $1,077,577  22 

Dividend  :  Two  per  cent.,  paid  August  1,  1893 $374,764  08 

Dividend  :  Two  per  cent.,  paid  February  1,  1894 374,764  oS 

Dividend:  One  and  one-half  per  cent,  (extra),  paid 

February  1,  1S94 281,073  06 

$1,030,601  22 


Balance $46,976  00 


C.  VANDERBILT, 

Chairman. 
H.  B.  LEDYARD, 

President. 
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EARNINGS  AND  EXPENSES. 


1892. 

EARNINGS. 

1893. 

$10,596,510  86 

....  Freight 

$0,224,356  24 

4,495,600  20 

....  Passenger    

6,069,881  45 
325,691  S4 
446,785  52 
in,3i5  94 

288,448  82 

....Mail 

450,720  87 

....  Express  

77,012  02 

....  Miscellaneous 

Total 

$15,908,292  77 

$16,178,030  99 

EXPENSES. 

. . .  .Maintenance  of  way  and  structures 

$2,337,794  92 

2,001,071  94 

7,354,400  29 

253,650  08 

. . .  .Maintenance  of  equipment 

. . .  .Conducting  transportation  

....  General  expenses 

Total 

$11,710,578  70 

$11,946,917  23 
340,875   12 

326,515  9i 

Taxes 

....  Total,  including  taxes  

$12,046,094  61 

$12,287,792  35 

$3,862,198  16 

NET  EARNINGS. 

$3,890,238  64 

PER  CENT.  OF  EXPENSES  TO    EARNINGS. 

75-72 
73.66 

....  Including  taxes 

75.95 

....  Excluding  taxes  

73.84 

*■ 
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DETAIL-  OF  OPERATING  EXPENSES. 


1892. 


o  Z 


Maintenance  of  Way  and   Structures. 


Superintendents  and  assistants 

Stationery  and  printing 

Renewal  of  rails. 

Renewal  of  ties 

Ballast 

Repairs  of  roadway 

Repairs  of  bridges  and  culverts 

Repairs  of  fences  and  cattle  guards.. 
Repairs  of  road  crossings  and  signs 

Repairs  of  buildings  and  fixtures 

Repairs  of  machinery  and  tools 

Repairs  of  docks 

Repairs  of  telegraph 

Oil,  tallow  and  waste  

Removing  snow,  ice  and  weeds 

Insurance  

Miscellaneous  


1893. 


Maintenance  of  Equipment. 


Superintendents  and  assistants 

Stationery  and  printing 

Repairs  of  locomotives 

Repairs  of  passenger  cars 

Repairs  of  freight  cars 

Repairs  of  working  cars 

Repairs  of  ferry  boats 

Repairs  of  shop  machinery  and  tools 

Fuel  and  light  for  shops 

Oil,  tallow  and  waste 

Watchmen  and  laborers 

Insurance 

Miscellaneous 


Conducting  Transportation. 


Superintendents  and  assistants 

Stationery  and  printing 

Station  service 

Station  supplies 

Telegraph  service  and  supplies 

Locomotive  service 

Locomotive  supplies 

Fuel  for  locomotives 

Water  for  locomotives 

Train  service 

Train  supplies 

Switchmen,  flagmen  and  watchmen 

Cleaning  and  inspecting  cars 

Detroit  river  crossing 

Niagara  river  tolls 

Clearing  wrecks 

Custom  house 

Oil,  tallow  and  waste 

Car  mileage 

Loss  and  damage,  freight  and  baggage 

Damage  to  propertj'- 

Injuries  to  persons 

Outside  agencies  and  advertising 

Track  rentals  and  terminals 

Mackinaw  Crossing 

Miscellaneous 


General    Expenses. 


General  office  salaries  . . . 
General  office  expenses 
Stationery  and  printing. 

Fuel  and  light 

Legal  expenses 

Rents 

Taxes  

Miscellaneous 


$12,046,094  61  I Total. 


$71,600  44 

1,794  77 

129,332  96 

267,716  77 

34,706  58 

1,030,151  91 

234,218  04 

66,060  37 

86,151  73 

243,736  47 

18,064  63 

17,852  71 

20,3 t 8  63 

1,668  93 

103,595  57 

6,841  20 

3,983  21 


55,992  16 

2,139  07 

823,445  32 

274,257  02 

763,079  60 

318  15 

20,050  66 

8,871  81 

17,515  Si 

6,084  68 

29,317  66 


Increase. 


!5r,735  53 

62,025  51 

897,117  85 

700,861  61 

232,798  53 

1,025,361  57 

i,340  34 

1,279,522  03 

52,705  61 

763,157  01 

81,893  58 

503,210  65 

134,731  x9 

79,182  77 

55,996  82 

4,504  6S 

11,328  06 

70,609  71 

499,137  01 

64,907  11 

9,761  04 

286,260  00 

335,534  67 

618,579  27 

8,160  06 

23,918  08 


168,643  79 

7,156  78 

4,752  71 

408  80 

55,755  37 

2,000  OO 

340,875  12 

14,932  63 


$12,287,792    35 


$241,697    74 
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FUNDED  DEBT,  INTEREST,  RENTS,  ETC. 


FUNDED 

DEBT. 

DESCRIPTION. 

DATE 
OF   ISSUE. 

DATE   OF 
MATURITY. 

AMOUNT. 

THIS  COMPANY'S  BONDS. 
Consolidated  First  Mortgage 

May 
Nov. 
Sept. 
Mar. 
Mar. 
Nov. 
Jan. 

i,  1S72 
r,  1882 
1,  1879 
1,  1886 
1,  1881 
1,  1S89 
1,  1890 

May      1 
May      1 
Sept.     1 
Sept.     1 
Mar.      1 
Nov.      j 
Jan.       1 

1902 

1902 

,  1909 

1909 

I931 

>  IQ39 

,  1940 

$8, 000, coo  00 

2,000,000  00 

500,000  00 

Consolidated  First  Mortgage  (five  per  cents) 

Detroit  &  Bay  City  First  Mortgage 

3,576,000  00 

700,000  00 

2,600,000  00 

Kalamazoo  &  South  Haven  First  Mortgage 

Michigan  Air  Line  First  Mortgage 

Total 

$18,376,000  00 

Dec. 
Dec. 
Sept. 

1,  1889 
1,  1S89 
1,  1891 

Dec.      1 
Dec.      1 

Sept.     1 

,  1989 
,  1989 
,  1901 

LEASED  LINE  BONDS. 
Bay  City  &  Battle  Creek  First  Mortgage 

$250,000  00 

421,000  00 

2,204,000  00 

Jackson,  Lansing  &  Saginaw  Extended  Consols.. 

Total 

$2,875,000  00 

May 
May 

1,  1872 
1,  1873 

May      1 
May      1 

,  1902 
1  !9°3 

GUARANTEED  BONDS. 
Detroit  &  Bay  City 

Detroit  &  Bay  City  (Bridge) 

Total       .            

Jan. 
Feb.    i 

1,  1878 
5,  1S83 

Jan.      1 
Mar.      1 

,  1908 
,  1913 

CANADA  SOUTHERN  BONDS. 

$14,000,000  00 

6,000,000  00 

$20,000,000  00 

rjRAMf)  TOTAL                                  

i 

$41,675,000  00 

1 

. 
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FUNDED  DEBT,  INTEREST,  RENTS,  ETC. 


INTEREST  AND  RENTS  PAYABLE. 


RATE 

AMOUNT. 

$560,000  00 
100,000  00 
30,000  00 
60,000  00 
178,800  00 
35,000  00 
104,000  00 

Jan.    1st. 

Mar.   1st. 

May  1  st. 

280,000  00 
50,000  00 

June  1st. 

July    1st. 

Sept.  1st 

Nov.  1st. 

Dec.  1st. 

-7  < 

280,000  00 
50,000  00 

7  /« 

5  % 

6  % 
6  % 
5  * 
5  £ 
1   <? 

.... 

! 

15,000  00 
30,000  00 
57,487  50 

15,000  00 
30,000  00 
57,487  5° 

31,912  50 

31,912  50 

17,500  00 

17,500  00 

52,000  00 

52,000  00 

$1,067,800  00 

3,75000 
6,315  00 

T       Cf 

§7,500  00 
12,630  00 
110,200  00 
70,000  00 
750  00 
24,560  00 
89,000  00 

3,750  00 
6,315  00 

""       <£ 

l 

5^ 

55,100  00 

35,000  00 

375  00 

55,100  00 

35,000  00 

375  °° 

12,280  00 

Jan.  10th. 

44,500  00 

12,280  00 

Julyioth. 

44,500  00 

10,960  00 
6,000  00 

$31  4,640  00 

i 

8  jg 
8  g 

$21,920  00 
12,000  00 

10,960  00 
6,000  00 

1 

$33,920  00 

$1,416,360  00 

108,780  00 

192,962  50 

364,460  00 

4i,977  50 

108,780  00 

102,062  50 

364,460  00 

4J,977  50 

5  * 

5  % 

$696,024  66 

282,500  00 

6,300  00 

348,012  33 

348,012  33 



141,250  00 

Mar.  15th. 

3,000  00 

141,250  00 

Sept.  15th 

3,300  00 

144,55000 



$984,824  66 

348,012  33 

144,250  00 

348,012  33 

$2,401,184  66 

456,792  33 

337,212  50 

364,460  00 

4!,977  50 

456,792  33 

337,512  50 

364,460  00 

41,977  SO 

D.  A.  WATERMAN, 

Treasurer. 
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TRACK  DEPARTMENT. 


MAIN  LINE.  Miles  of  Road. 

Michigan  Central — 

Kensington  to  Detroit 270.07 

Canada  Southern — 

Windsor  to  Suspension  Bridge,  N.  Y 226. 18 

Total  Main  Line 496 . : 

BRANCHES. 
Michigan  Air  Line  Railroad — 

Jackson  to  South  Bend 115. 16 

Joliet  &  Northern  Indiana  Railroad — 

Lake  to  Joliet 45 . 00 

Grand  River  Valley  Railroad — 

Rives  Junction  to  Grand  Rapids S3 .  79 

Jackson,  Lansing  &  Saginaw  Railroad — 

Jackson  to  Mackinaw  City 295 .  10 

Grayling  to  Twin  Lakes 27 .  So 

322.90 

Kalamazoo  &  South  Haven  Railroad— 

Kalamazoo  to  South  Haven 39 •  5° 

Detroit  &  Bay  City  Railroad— 

Bay  City  Junction  to  Bay  City 109.00 

Detroit  Belt  Line 4-39 

Denmark  Junction  to  Saginaw 16.75 

Caro  Junction  to  Caro 12.75 

Bay  City  Water  Street  (spur) 5  •  10 

Bay  City  Belt  Line  (spur) 7-oi 

i55-oo 

Saginaw  Bay  &  Northwestern  Railroad— 

Pinconning  Bay  to  Gladwin  (includes  Branches) So.  13 

Toledo,  Canada  Southern  &  Detroit  Railway— 

West  Detroit  to  Canada  Southern  Junction 55. 87 

Toledo  Belt  Line 3 -05 

58.92 

Canada  Southern  Bridge  Company — 

Slocum  Junction  to  Stony  Island 3-66 

Michigan  Midland  &  Canada  Railway — 

Ridgeway  to  St.  Clair 14.68 

Canada  Southern  Railway — 

Amherstburg  to  Essex  Centre 15  •  70 

St.  Clair  Junction  to  Courtright 62.63 

Oil  City  to  Oil  Springs 5  •  50 

Welland  Junction  to  Fort  Erie 17  •  50 

101.33 

^ _ 


■ l±l 

TRACK  DEPARTMENT. 


BRANCHES— Continued.  Miles  of  Road. 

Sarnia,  Chatham  &  Erie  Railway — 

Petrolia  Junction  to  Petrolia 7 .  oo 

Erie  &  Niagara  Railway — 

Niagara  to  Old  Fort  Erie 30 .  60 

Leamington  &  St.  Clair  Railway — 

Comber  to  Leamington 13 .  So 

Bay  City  &  Battle  Creek  Railway — 

West  Bay  City  to  Midland 18.00 

Battle  Creek  &  Sturgis  Railway — 

Battle  Creek  to  Findlay 33 .  80 

Total  Branches 1,123.27 

Total  Miles  of  Road 1,619.52 

SECOND  TRACK. 
Michigan  Central — 

Between  Kensington  and  Detroit 13S  .40 

Canada  Southern — 

Between  Windsor  and  Suspension  Bridge 95 .  21 

Jackson,  Lansing  &  Saginaw — 

Between  Lansing  and  North  Lansing  and  at  West  Bay  City,  3 .  22 
Detroit  &  Bay  City — 

Bay  City  Junction  to  Milwaukee  Junction 4.77 

Toledo,  Canada  Southern  &  Detroit — 

West  Detroit  to  Exposition  Switch 2.35 

Total  Second  Track 243 .  95 

SIDE  TRACKS. 

Michigan  Central  System 622 . 82 

Canada  Southern  System 216.47 

Total  Side  Tracks 839.29 

Total  Miles  of  Single  Track \  ?teeL  • "  2>5o8-45 

s  (Iron....     194-31 

2,702.76 

RENEWALS. 

Tons  of  Steel  Rails  laid 8,046 

Number  of  Ties  replaced 633,191 

Miles  of  Fence  rebuilt 50. 56 
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CAR  DEPARTMENT. 


PASSENGER  EQUIPMENT. 


First  class  cars 

Second  class  and  smoking-  cars 

Passenger,  baggage  and  mail  cars. 

Baggage,  mail  and  express  cars 

Baggage  and  express  cars 

Postal  cars 

Dining  cars 

Buffet  cars 


VI.  C.  R. 

c. 

S.  R. 

Total 

HO 

51 

170 

3i 

21 

52 

J7 

7 

24 

13 

4 

17 

43 

26 

60 

Total  . 


FREIGHT  EQUIPMENT. 


Box  cars 

Stock  cars  

Refrigerator  cars  . 

Platform  cars 

Coal  cars 

Oil  cars 

Way  cars 

Boarding  cars 

Tool  cars 

Logging  trucks  — 
Stone  cars 


5,478 
899 
S5 

2,757 
353 


23 
77 
52 
23 


2,759 

324 

36 

515 

72 


8,237 

1,223 

121 

3.272 

425 

37 

248 

29 

94 

52 

23 


Total  car  equipment. 


3,846 
3,962 


13,761 


The  equipment,  as  above  enumerated,  was  maintained  at  the  following  cost  : 

Passenger  Cars $  274,257  02 

Freight  Cars 763,079  60 

and  includes  the  following  items  : 


Cars,  New  (additional)— 2  Dining  cars,        3  Passenger  cars, 

3  Buffet  cars, 


9  Baggage  and  Express, 
1  Steam  Shovel 


Cars,  New  (to  replace  old  cars,  worn  out) — 

64  Flat  cars,  6  Way  cars, 

299  Box  cars,  n  Furniture  cars, 

1  Dining  car,  1  Mail  car, 


2  Tank  cars, 
4  Coal  cars, 
1  Stock  car. . . 


New  Wheels— Iron 

Steel  tire 

Re-tired 

Mid  vale  tires. 


389 

i9>438 
170 
129 
56 


New  Axles 

Cars  receiving  general  repairs  . 


2,752 
1,856 


&• 
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LOCOMOTIVE  DEPARTMENT. 


Miles   Run  by  Locomotives  : 

Passenger  trains 5i453>473 

Freight  trains 6,843,164 

Working  trains 4°5o47 

Switching 3^776,986 

Total 16,478,970 

Average  miles  run  per  locomotive 35i746 

Cost  per  Mile  Run  : 

Repairs cents.         04.99 

Service ll  06.21 

Fuel lt  07.76 

Oil  and  Waste "  -23 

Total "  io-^ 

Fuel  Consumed  by  Locomotives  : 

Coal— 606,549  tons,  at  $2.08  per  ton $1,262,858  31 

Wood— 11,986.87  cords,  at  $1.39  per  cord 16,663  72 

Total $1,279,522  03 

Miles  run  per  ton  of  coal 26.64 

Locomotives  Performing  Service: 

Owned  by  this  Company 310 

Owned  by  the  Canada  Southern  Company 151 

Total 461 

The  cost  of  maintenance  was  $823,445.32,  or  an  average  of  $1,786.21  per  locomotive, 
each  making  a  mileage  of  35,746  miles,  and  includes  the  following  items  of  renewal : 

Locomotives  entirely  new  (additional) 32 

Locomotives  entirely  new  (to  replace  old  ones) 3 

Locomotives  received  heavjr  repairs 283 

New  steel  fire  boxes 12 

New  steel  boilers 1 

New  tires 364 

New  driving  wheels 23 

New  driving  wheel  axles 66 

New  truck  and  tender  wheels 2,314 

New  truck  and  tender  axles 296 

New  sets  flues 17 

New  tender  frames 18 

New  tanks 2 

Air  brake  equipment 41 

Steam  heater  equipment 7 

Water  scoop  equipment iS 


Hj- 
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REPORT 


LAND    COMMISSIONER 


Jackson.  Lansing  &  Saginaw  Railroad  Company, 


Lansing,  Mich.,  Feb.   ist,  1S94. 
Mr.  HENRY  B.  LEDYARD, 

President  Michigan  Central  Railroad, 

Detroit,  Mich.  : 

Dear  Sir — I  respectfully  submit  herewith  my  annual  statement 
of  the  business  of  the  Land  Department  of  this  Company  for  the 
year  ending  December  31st,   1893  : 


LANDS  AND  SALES. 


LANDS. 

Acres. 

Amount. 

Unsold  January  ist,  1893,  according  to  patents,  268,353.86 
Restored  to  market  in  1893 815.17 

269,169.03 
15,049.47 

254,119.56 

SALES. 
Lands                    

$83,846  02 

Timber                    

5.175  00 

Total             

$89,021  02 

The  sales  for  the  last  five  years  are  as  follows  : 


1889. 

1890. 

1891. 

1892. 

1893. 

6,670 
$5  73 

5,336 
$6  14 

9.637 
$6  19 

9.483 
$5  74 

15,049  47 

$5  60 

§38,268  57 
3.537  °° 

§32,761  14 
21,910  00 

$59,668  90 
32,870  00 

$54,480  83 
4,705  00 

$83,846  02 

5.175  00 

$41, 80s  57 

$54,671  14 

$92,538  90 

$59,185  83 

$89,021  02 

. 
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RECEIPTS. 

Cash  on  hand  January  ist,  1893 $20,730  34 

From  Payments  on  Land  Contracts  and  Sales 89,149  99 

From  Interest 6,646  98 

From  Trespass 155  68 

Interest  (Land  Fund) 1,886  65 

Miscellaneous 867  45 

Total $119,437  09 


DISB  URSEMENTS. 
Deposited  with  Commercial  National  Bank  of  Detroit  to 

the  credit  of  Ledyard,  Pond  and  Barnes,  Trustees $93,369  96 

For  Taxes 5,286  39 

For  Salaries 8,399  92 

For  Advertising 805  57 

For  Explorations 269  75 

For  Miscellaneous  Expenses 2,333  3S 

Balance 8,972  12 

Total.  .  , " $119,437  09 

ASSETS  OTHER  THAN  LANDS  UNSOLD. 

Amount  due  on  Land  Contracts $116,632  96 

Ledyard,  Pond  and  Barnes,  Trustees* 75,120  69 

Joy  and  Denison,  Trustees 5,000  00 

Furniture  and  Fixtures i,2S2  27 

Sundry  Accounts 48  25 

Cash  on  hand  December  31st,  1893 8,972  12 

Total $207,056  29 


O.  M.  BARNES, 

Land  Commissioner. 


* Messrs.  Ledyard,  Pond  and  Barnes,    Trustees. 

Balance  on  hand  end  of  1892,  as  shown  by  report  for  that  year $12,150  73 

Paid  to  them  during  1S93,  as  above 91,483  31 

Interest  on  Land  Fund  to  date i,SS6  65 

93,369  96 

Amount  to  account  for $105,520  69 

Bonds  purchased  and  cancelled  during  1S93 30,400  00 


Cash  on  hand  December  31st,  1S93 $75,120  69 

* * 


